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MPR: 27.50%
Dec'24 Inflation Rate: 34.80%
Q3 2024 Real GDP: 3.46%

Nigerian Bourse Maintains Winning Streak with 0.10% ASI Uptick, NIBOR Declines Across All Tenors Signaling Improved Liquidity in the System ...

All Share Index (ASI) 105,430.15 105,324.89 0.10 243
Deals 15,450 15,080 245
Volume (millions) 537,188,094 1,057,239,989 (49.19)
Value (N’ Millions) 23,025,259,563 28,812,231,748 (20.09)
Market Cap (N’ billions) 65,287,016,175,670 65,221,834,084,046 0.10 4.02
NGX BANKING 1,224.68 1,223.54 0.09
NGX INSURANCE 709.89 705.43 0.63
NGX CONSUMER GOODS 1,796.30 1,792.99 0.18
NGX OIL/GAS 2,680.47 2,677.02 0.13
NGX IND 3,270.20 3,268.74 0.04
NGX COMMODITY 1,008.01 1,008.01 0.00
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Equities Market Summary

The local stock market sustained its upward momentum this week, as the All-Share Index (ASI) edged up
by 0.10% to close at 105,430.15 points, bringing the year-to-date return to 2.43%. Market capitalization
mirrored this growth, rising by 0.10% to N65.29 trillion, adding N65.2 billion in gains to the equities
market by the session’s close. Buoyed by the market's positive performance, market breadth remained
strong, with 33 stocks advancing while 23 declined. Leading the gainers were ETERNA, CADBURY,
FIDSON, UPDC, and DEAPCAP, posting gains of 9.88%, 9.88%, 9.77%, 9.77%, and 9.38%, respectively.
Conversely, TRIPPLEG, GOLDBREW, VERITASKAP, CAVERTON, and REGALINS topped the list of
laggards. Sectoral performance was robust, with the Banking, Insurance, Consumer Goods, Oil & Gas,
and Industrial Goods sectors posting gains of 0.09%, 0.63%, 0.18%, 0.13%, and 0.04%, respectively.
Meanwhile, the Commodity Index remained unchanged at 0%. Trading activity was subdued, as total
volume and value declined by 49.19% and 20.09%, respectively, to 537.19 million units valued at
N23.03 billion. However, the number of deals surged by 2.45% to 15,450 transactions.

Money Market
In the money market, the Nigerian Interbank Offered Rate (NIBOR) declined, reflecting improved liquidity conditions
within the banking system. Meanwhile, key money market indicators trended upward, with the Open Repo Rate (OPR)

and Overnight Lending Rate rising by 0.19% and 0.65%, respectively, to close at 32.29% and 32.65%.

The Nigerian Interbank Treasury Bills True Yield (NITTY) trended downward across most maturities, driven
by investor sell-offs. Similarly, the secondary market for Nigerian Treasury Bills experienced bullish
momentum, as heightened investor demand led to a 0.57% decline in the average yield, closing at
22.60%.

Bond Market

The secondary market for FGN bonds maintained positive momentum, with the average yield edging down by 0.05%
to close at 20.57%.

Bullish sentiment across Nigeria's sovereign Eurobonds market, spanning mid-, and long-term maturities, drove a 1-
basis-point decline in the average yield, closing at 9.23%.

Foreign Exchange Market
In the foreign exchange market, the Naira depreciated by 0.06% in the official window, closing at &1,500.65 per dollar.
Similarly, the Naira ended the day at 81,575 per dollar in the parallel market.

Source: FMDQ, CBN, NGX, S&P Dow Jones, Cowry Research
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15 67.35 0.00 20.17% 0.053
20 86.06 0.00 19.23% 0.038
30 73.64 0.00 17.70% 0.016

Source: FMDQ
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20 83.41 0.07 10.00% -0.003
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Source: FMDQ

#1,500.65 N1,499.76

N1,575 N1,555 -1.27%.
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Corporate Bond Issuer Description Issue Date Maturity Date Coupon (%)  Yield (%) Daily A
11.10 FLOURMILLS 1IB 27-FEB-2025 11.10 FLOURMILLS 11IB 27-FEB-2025 27-Feb-20 27-Feb-25 16.19 27.72 -0.01
13.00 LAPO MFB Il 30-MAR-2025 13.00 LAPO MFB Il 30-MAR-2025 30-Mar-20 30-Mar-25 13.85 2432 -0.01
12.50 DANGCEM | 30-APR-2025 12.50 DANGCEM | 30-APR-2025 24-Apr-20 30-Apr-25 15.66 2545 -0.01
12.50 UNICAP | 28-MAY-2025 12.50 UNICAP | 28-MAY-2025 28-May-20 28-May-25 11.87 2533 -0.02
13.50 PAPF SPV | 27-Jul-2025 13.50 PAPF SPV | 27-Jul-2025 27-Jul-22 27-Jul-25 15.03 2463 -0.01
15.75 UNION Il 3-SEP-2025 15.75 UNION Il 3-SEP-2025 07-Sep-18 03-Sep-25 14.38 23.88 -0.12
16.25 STERLING INV. Il 6-OCT-2025 16.25 STERLING INV. Il 6-OCT-2025 05-Oct-18 06-Oct-25 16.72 26.13 -0.26
16.50 WEMA FUNDING SPV Il 12-OCT-2025 16.50 WEMA FUNDING SPV Il 12-OCT-2025 12-Oct-18 12-Oct-25 16.78 26.17 -0.29
6.25 CORO MB SPV | 30-NOV-2025 6.25 CORO MB SPV | 30-NOV-2025 30-Nov-20 30-Nov-25 15.44 2469 -0.49
5.50 FLOURMILLS IV A 15-DEC-2025 5.50 FLOURMILLS IV A 15-DEC-2025 14-Dec-20 15-Dec-25 14.05 23.26 -0.56
7.00 CARDINAL SPV | 30-DEC-2025 7.00 CARDINAL SPV | 30-DEC-2025 30-Dec-20 30-Dec-25 12.36 2341 -0.24
8.50 FSDH SPV PLC IA 16-FEB-2026 8.50 FSDH SPV PLC IA 16-FEB-2026 16-Feb-21 16-Feb-26 14.09 23.09 -0.72
8.00 FSDH SPV PLC IB 16-FEB-2026 8.00 FSDH SPV PLC IB 16-FEB-2026 16-Feb-21 16-Feb-26 14.09 23.09 -0.72
13.00 MECURE SPV PLC | 31-MAR-2026 13.00 MECURE SPV PLC | 31-MAR-2026 31-Mar-21 31-Mar-26 15.76 25.35 -0.26
14.5 FLOURMILLS | 9-MAY-2026 14.5 FLOURMILLS | 9-MAY-2026 09-May-23 09-May-26 14.48 23.88 -0.40
12.50 DANGCEM IB 30-MAY-2026 12.50 DANGCEM IB 30-MAY-2026 26-May-21 30-May-26 14.15 2246 -0.27
15.50 ACCESS BANK 23-JUL-2026 15.50 ACCESS BANK 23-JUL-2026 23-Jul-19 23-Jul-26 15.95 2512 -0.71
13.50 MTNN IA 30-SEP-2026 13.50 MTNN IA 30-SEP-2026 30-Sep-22 30-Sep-26 14.19 22.10 0.00
13.50 SUNDRY SPV PLC | 15-DEC-2026 13.50 SUNDRY SPV PLC | 15-DEC-2026 15-Dec-21 15-Dec-26 14.20 23.11 -0.54
14.25 EAT & GO FINANCE SPV 17-DEC-2026 14.25 EAT & GO FINANCE SPV 17-DEC-2026 17-Dec-19 17-Dec-26 15.61 24.65 -0.59
11.85 DANGCEM IIA 30-APR-2027 11.85 DANGCEM IIA 30-APR-2027 27-Apr-22 30-Apr-27 14.40 2223 0.01
14.30 AXXELA | 20-MAY-2027 14.30 AXXELA | 20-MAY-2027 20-May-20 20-May-27 15.77 2414 -0.21
14.00 ACSP | 15-JUN-2027 14.00 ACSP | 15-JUN-2027 15-Jun-22 15-Jun-27 16.45 2435 0.00
12.00 NOVAMBL SPV | 23-JUL-2027 12.00 NOVAMBL SPV | 23-JUL-2027 23-Jul-20 23-Jul-27 17.60 2520 0.01
15.00 UNICAP Il 14-SEP-2027 15.00 UNICAP Il 14-SEP-2027 14-Sep-22 14-Sep-27 15.74 23.25 0.00
7.20 NMRC Il 2-NOV-2027 7.20 NMRC Il 2-NOV-2027 02-Nov-20 02-Nov-27 16.54 24.59 -0.02
16.00 VIATHAN (GTD) 14-DEC-2027 16.00 VIATHAN (GTD) 14-DEC-2027 15-Dec-17 14-Dec-27 14.12 22.12 0.00
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6.25 FLOURMILLS IV B 14-DEC-2027
7.50 BUACEM | 30-DEC-2027

17.00 ARAD | 13-JAN-2028

13.00 MTN COM PLC | 5-MAY-2028
13.50 DANGCEM IC 30-MAY-2028
15.50 C&lI LEASING Il 3-JUN-2028
14.50 CERPAC-SPV III 15-JUL-2028
16.00 SUNDRY SPV PLC Il 23-OCT-2028
13.30 ARDOVA PLC IA 12-NOV-2028
13.25 EAT & GO FINANCE SPV 8-MAR-2029
12.85 PRESCO PLC 5-APR-2029

12.35 DANGCEM [IB 30-APR-2029
16.20 UNION Il 27-JUN-2029

12.75 DANGIFP |A 19-JUL-2029

14.50 GERP | 28-JUL-2029

14.90 NMRC | 29-JUL-2030

10.00 TSL SPV I (GTD) 6-OCT-2030

6.25 FBNQ MB SPV Il 16-DEC-2030
8.50 FIDELITY | 7-JAN-2031

18.00 EGFS 22-FEB-2031

17.00 PRIMERO BRT-SPV 27-OCT-2031
12.75 MTN COM PLC 11 4-NOV-2031
13.65 ARDOVA PLC IB 12-NOV-2031
13.00 GPC SPV PLC (GTD) 23-NOV-2031
13.25 PAT SPV PLC (GTD) 2-FEB-2032
13.00 DANGCEM IIC 30-APR-2032
13.00 DANGCEM [IC 30-APR-2032

14.50 MTNN 1B 30-SEP-2032

6.25 FLOURMILLS IV B 14-DEC-2027
7.50 BUACEM | 30-DEC-2027

17.00 ARAD | 13-JAN-2028

13.00 MTN COM PLC | 5-MAY-2028
13.50 DANGCEM IC 30-MAY-2028
15.50 C&lI LEASING Il 3-JUN-2028
14.50 CERPAC-SPV IIl 15-JUL-2028
16.00 SUNDRY SPV PLC Il 23-OCT-2028
13.30 ARDOVA PLC IA 12-NOV-2028
13.25 EAT & GO FINANCE SPV 8-MAR-2029
12.85 PRESCO PLC 5-APR-2029

12.35 DANGCEM 1B 30-APR-2029
16.20 UNION 111 27-JUN-2029

12.75 DANGIFP 1A 19-JUL-2029

14.50 GERP 128-JUL-2029

14.90 NMRC | 29-JUL-2030

10.00 TSL SPV | (GTD) 6-OCT-2030

6.25 FBNQ MB SPV Il 16-DEC-2030
8.50 FIDELITY | 7-JAN-2031

18.00 EGFS 22-FEB-2031

17.00 PRIMERO BRT-SPV 27-OCT-2031
12.75 MTN COM PLC II 4-NOV-2031
13.65 ARDOVA PLC IB 12-NOV-2031
13.00 GPC SPV PLC (GTD) 23-NOV-2031
13.25 PAT SPV PLC (GTD) 2-FEB-2032
13.00 DANGCEM IIC 30-APR-2032
13.00 DANGCEM IIC 30-APR-2032

14.50 MTNN IB 30-SEP-2032
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13.50 DANGIFP 1B 19-JUL-2032 13.50 DANGIFP 1B 19-JUL-2032

13.80 NMRC Il 15-MAR-2033 13.80 NMRC Il 15-MAR-2033

15.15 GEL UTILITY-SPV (GTD) 28-AUG-2034 15.15 GEL UTILITY-SPV (GTD) 28-AUG-2034
13.25 LFZC Il 16-MAR-2042 13.25 LFZC Il 16-MAR-2042

16.00 FCMB | (PERP) 16.00 FCMB | (PERP)

15.25 LFZC Ill 29-MAR-2043 15.25 LFZC 11l 29-MAR-2043
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